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Wilmington,  N.  0.,  October  20th,  1870,  ) 
11  o'clock  A.  M.      J 

The  regular  annual  meeting  of  the  Stockholders  of  the  Wil- 
mington, Charlotte  &  Rutherford  Railroad  Company  assem- 
bled at  Masonic  Hall,  and  was  organized  by  the  appointment 
of  Gen.  Alfred  Dockery,  of  Richmond  county,  as  Chairman, 
and  Messrs.  Calvin  J.  Cowles  and  I.  T.  Alderman  as  Secreta- 
ries. 

The  Chair  appointed  Messrs.  M.  Cronly  and  B.  S.  Guion  to 
assist  the  Secretaries  to  verify  proxies  and  ascertain  the  amount 
of  stock  represented  ;  and  pending  the  discharge  of  this  duty, 
the  Convention  took  a  recess  until  2^-  o'clock. 


2£  O'clock  P.  M. 
The  Convention  assembled. 

The  committee  appointed  to  verify  proxies  reported  that 
there  were  represented  12,557  shares,  of  which  8,597  were  rep- 
resented by  person  and  3,960  by  proxy,  which  being  a  majority 
of  the  capital  stock  of  the  Company,  the  Convention  was  de- 
clared duly  organized,  and  ready  for  business. 

Dr.  Sloan,  President  of  the  Company,  presented  the  Report 
of  the  President  and  Directors,  and  also  the  Reports  of  the 
subordinate  officers  of  the  Company.  Having  read  his  own 
Report,  he  moved  that  the  Secretary  read  the  Reports  of  the 
Superintendent,  Treasurer,  &c,  which  motion  was  put  and 
lost. 


On  motion  of  Mr.  Cronly  the  Chairman  appointed  the  fol- 
lowing gentlemen  a  Committee  to  examine  the  .eports  of  the 
President  and  other  officers  of  the  Road,  viz :  M.  Cronly,  F. 
W.  Kerchner,  H.  M.  Houston,  Jasper  Stowe  and  R.  L.  Steele. 

On  motion  of  W.  F.  Leak  said  Committee  was  requested 
to  report  this  evening  at  74;  o'clock. 

Mr.  Cronly  introduced  the  following  preamble  and  resolu- 
tion, and  on  the  question  ot  their  adoption  called  for  a  stock 

vote : 

Whereas,  The  General  Assembly  of  the  State  of  North  Carolina  passed 
an  act  entitled  "An  act  to  amend  the  charter  of  the  Wilmington,  Charlotte 
and  Rutherford  Railroad  Company,  to  provide  for  the  completion  of  said 
Road  and  to  secure  to  the  State  a  representation  in  said  Company,"  which 
was  ratified  on  the  29th  day  of  January,  A.  D.,  1869 ;  and  also  another  act 
supplementary  thereto,  entitled  "An  act  supplementary  to  an  act  to  amend 
the  charter  of  the  Wilmington,  Charlotte  and  Rutherford  Railroad  Com- 
pany, and  ratified  on  the  29th  day  of  January,  A.  D.,  1869,"  which  said 
supplementary  act  was  ratified  on  the  5th  day  of  April,  A.  D.,  1868,  which 
said  two  acts  were  submitted  to  the  Company  in  general  meeting,  at  Wil- 
mington, on  the  15th  day  of  April,  A.  D.,  1869,  as  amendments  to  the 
charter  of  thib  Company,  and  as  such  were  accepted  and  adopted. 

And  Whereas,  The  General  Assembly,  at  a  subsequent  day,  passed  au 
act  entitled  "An  act  to  repeal  certain  acts  passed  at  the  session  of  1868-9, 
making  appropriations  to  railroad  companies,"  which  was  ratified  on  the 
8th  day  of  March,  A.  D.,  1870,  which  said  repealing  act  included  the  two 
before  recited  acts. 

And  Whereas,  At  a  general  meeting  of  the  Stockholders,  held  in  the 
city  of  Charlotte,  on  the  1st  day  of  June,  A.  D.,  1870,  a  resolution  in  the 
following  words  was  adopted  :  "That  the  said  repealing  act,  ratified  on 
the  8th  day  of  March,  A.  D.,  1870,  so  far  as  it  applies  to  this  Company,  be 
assented  to;  and  that  the  act  ratified  on  the  29th  day  of  January, "A. 
D.,  1869,  and  the  act  supplemental  thereto,  ratified  on  the  15th  day  of 
April,  A.  D.,  1869,  be  deemed  repealed,  and  as  no  longer  constituting  a 
part  of  the  charter  of  this  Company." 

And  Whereas,  By  said  repealing  act,  which  was  duly  acceptd  by  this 
Company  as  aforesaid,  the  right  of  appointing  Directors  in  this  Company 
on  the  part  of  the  State,  ceased  to  exist,  by  the  concurrent  act  of  the  State 
and  this  Company,  and  the  entire  management  of  the  affairs  of  this  corpo- 
ration was  remanded  to  the  Stockholders  thereof,  and  belongs  exclusively 
to  them : 

Resolved,  That  this  meeting  now  proceed  to  the  electiou  of  — —  Direct- 
ors to  manage  the  affairs  of  the  Company  for  the  ensuing  year. 

Mr.  McBee  suggested  that  the  blank  be  filled  betore  a  vote 
be  taken. 

S.  N.  Martin  proposed  that  it  be  filled  by  inserting  the  num- 
ber 9,  and  called  for  a  stock  vote  upon  his  proposition. 

Mr.  Cowan  moved  to  amend  by  inserting  13  instead  ol  0. 
The  vote  being  taken  by  stock  was  lost — yeas,  4,845  ;  nays, 
9,012— the  town  of  Wilmington  4,000  votes,  and  the  counties  of 


Union  1,200,  Mecklenburg,  1,200  and  Clcaveland  1,000,  having 
voted  in  the  negative,  and  the  county  of  Richmond  1,000  in 
the  affirmative. 

The  question  recurring  on  the  motion  of  Mr.  Martin,  a  stock 
vote  resulted  as  follows  :  Yeas,  8,751 ;  nays,  4,785.  So  the 
blank  was  filled  by  the  number  9  :  and  the  preamble  and  res- 
olutions were  then  adopted  by  the  following  vote :  Yeas,  11,271; 
nays,  2,518.  #    ; 

On  motion  ot  W.  J.  Yates,  the  Convention  then  proceeded 
to  the  electiou  of  nine  Directors  to  serve  for  the  ensuing  year. 
Messrs.  John  W.  Leak  and  W.  J.  Motz  were  appointed  tellers  ; 
and  pending  the  count  the  Convention  adjourned  till  7$  o'clock. 


NIGHT  SESSION". 

The  Convention  assembled  at  7\  o'clock. 

The  tellers  to  superintend  the  election  ot  Directors  reported 
that  Messrs.  Silas  N.  Martin,  M.  Cronly,  Edward  Kidder,  F. 
W.  Kerchner,  H.  M.  Houston,  T.  P.  Wells,  W.  H.  Michal, 
John  L.  Brown  and  Thos.  S.  Ashe  had  received  the  highest 
number  of  votes  and  a  majority  of  all  the  votes  cast;  and  they 
were  therefore  declared  duly  elected  the  Board  of  Directors 
tor  the  ensuing  year. 

Dr.  Sloan  presented  a  protest,  as  lollows : 

Wilmington,  K  C,  Oct,  20th,  1870. 
To  Alfred  Dockery,  Esq.,  President  of  the  Meeting  of  Stockholders  of 

the  Wilmington,   Charlotte  &  Rutherford  R.  R.  Co.: 

Sir — In  behalf  of  the  State  I  protest  against  the  action  of  the  Conven- 
tion over  which  you  preside  in  the  passage  of  the  resolutions  ignoring  the 
interests  of  the  State  in  this  Company  and  refusing  her  rights,  and  in  the 
election  of  nine  Directors. 

I  desire  to  inform  the  Convention  that  the  State  has  appointed  seven 
Directors  in  accordance  with  the  charter  of  the  Company,  and  that  they 
are  prepared  to  co-operate  with  any  six  Directors  whom  the  Stockholders 
may  choose  to  elect. 

I  respectfully  ask  that  this,  my  protest,  be  entered  on  the  Journal  and 
published  with  the  proceedings  of  the  Convention. 

Respectfully,  Wm.  Sloan. 

Col.  Steel  objected  to  receiving  the  protest  on  the  ground 

that  he  (Dr.  S.)  had  no  right  to  protest  in  the  name  of  the 

State,  though  he  might  do  so  in  his  own  name. 
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Col.  Cowan  hoped  there  would  be  no  objection  to  its  reccep- 
tion,  and  moved  that  it  be  spread  upon  the  Journal. 

The  question  was  then  put  and  decided  affirmatively. 

The  Committee  appointed  to  examine  the  President's  report 
eubmitted  the  following  : 

Your  Committee  to  whom  was  referred  the  Report  of  the  President  and 
Directors,  with  accompanying  reports,  beg  leave  to  report  that  they  have 
in  the  limited  time  allowed  them  examined  the  same  and  beg  leave  to  re- 
port :  • 

That  the  Reports  being  almost  entirely  of  a  financial  character,  they 
deem  it  expedient  (as  copies  are  now  ready  for  distribution)  to  offer  no 
suggestions  or  recommendations  relative  thereto. 

M.  Cronly,  1 

Jasper  Stowe, 

H.  M.  Houston,     }  Committee. 

F.  W.  Kerchner, 

R.  L.  Steele,      J 

On  motion  of  Mr.  Martin  the  report  on  the  President's  Re- 
port  and  accompanying  documents  was  received. 

Col.  Steele  moved  that  a  Committee  of  three  be  appointed 
to  prepare  the  proceedings  of  this  meeting  for  publication,  and 
that  they  cause  1,000  copies  to  be  printed  for  distribution. 

Cols.  Steele  and  Cowan  and  Mr.  Cronly  were  appointed  said 
Committee. 

The  President's  salary  was  fixed  at  $2,500,  payable  in  cur- 
rency. 

On  motion  of  M.  Cronly  the  proper  officers  of  this  Company- 
were  directed  to  issue  free  life  passes  to  H.  W.  Guion  and 
Robert  H.  Cowan. 

On  motion  of  R.  L.  Steele  Dr.  Sloan's  name  was  added. 

On  motion  of  Mr.  Martin  the  following  persons  were  appoint- 
ed as  Auditing  Committee  for  the  ensuing  year  : 

Eastern  Division — Geo.  Harriss,  J.  R.  Leak,  C.  Malloy. 
Western  Division — W.  F.  Davidson,  A.  Costner,  David  Schenck. 

Mr.  Martin  moved  that  the  next  annual  meeting  be  held  in 
Charlotte  the  first  Thursday  after  the  third  Monday  in  Octo- 
ber, 1871.  _ 

On  motion  of  Mr.  Steele  the  thanks  of  the  meeting  were 
tendered  to  the  Chairman  and  Secretaries  of  the  meeting  for 
their  able  and  efficient  services. 

On  motion  the  meeting  then  adjourned  sine  die. 

ALFRED  DOCKERY,  Chairman. 
Calvih  J.  Cowles,  }  o       .     . 
I.  T.  Aldebman,      I  Secretaries. 


kmibmt's  fatyoxt 


Wilmington,  N.  C.,  Oct.  20th,  1870. 

To  the  Stockholders  of  the  Wilmington, 

Charlotte  &  Kutherford  Kailroad  Company  : 

Gentlemen — In  pursuance  of  the  long  established  custom  of 
your  Board,  I  propose  to  give  for  the  benefit  of  the  Stockhold- 
ers an  account  of  our  stewardship  tor  the  past  fiscal  year. 

The  financial  condition  of  the  Company  as  shown  by  your 
last  report  stood  as  follows  in  1869  :  Eleven  hundred  thousand 
First  Mortgage  Bonds  of  the  Company,  ($30,000)  thirty  thous- 
and of  North  Carolina  Bonds,  ($57,011.64)  fifty-seven  thousand 
eleven  dollars  and  sixty-four  cents  in  cash,  and  evidences  of 
debt  of  different  kinds  to  the  amount  of  forty-nine  thousand 
two  hundred  and  sixty-seven  dollars  and  forty-two  cents 
($49,257.42).  On  the  other  hand  there  were  debts  still  exist- 
ing against  the  Company  of  one  hundred  and  fifty  thousand 
dollars.  We  respectfully  ask  that  you  will  instruct  the  new 
organization  to  apply  such  portion  of  the  above  named  assets 
to  the  payment  of  those  debts  as  may  be  necessary  for  that 
purpose.  We  have  endeavored  to  comply  fully  with  the  re- 
quest of  the  Board  as  soon  as  we  were  in  receipt  of  funds  to 
do  so  with,  and  this  had  to  be  raised  from  sources  otherwise 
than  those  referred  to  above,  viz  :  from  the  Bonds  of  the  State 
paid  upon  the  subscription  of  Stock.  These  Bonds  were  hy- 
pothecated and  money  raised  upon  them  to  pay  the  interest 
no  the  Company's  1st  Mortgage  Bonds  to  relieve  $500,000  of 


these  Bonds  held  by  the  Warehouse  and  Security  Company  of 
New  York  as  collateral  on  the  ($150,000)  liability  and  for 
graduation,  construction  and  other  liabilities  then  due.  Of 
the  $1,100,000  1st  Mortgage  Bonds  $500,000  are  still  in  the 
hands  of  the  Treasurer  of  the  State,  with  whom  they  were 
originally  deposited.  The  remaining  $600,000  were  relieved 
and  came  into  my  hands  but  have  since  been  hypothecated  with 
John  F.  Pickrell  for  the  purpose  hereafter  shown.  The  $30,000 
N.  C.  Bonds  have  never  come  into  my  hands,  but  are  still  in 
the  hands  of  Soutter  &  Co.,  unaccounted  for.  They  claim  an 
offset  against  them,  which  was  not  allowed  by  the  former  Pre- 
sident, and  a  committeee  has  been  appointed  from  this  Board 
to  settle  their  account ;  and  of  the  $57,011.64:  in  cash,  only 
$30,371.03  was  received  on  Eastern  Division  and  $15,667.03 
was  received  on  the  Western  Division,  which  could  be  applied 
to  the  purposes  of  the  new  organization  and  which  has  been 
disbursed  as  more  fully  shown  in  the  reports  of  the  Assistant 
Treasurers,  And  the  balance  of  this  amount,  to  wit,  $10,973  58, 
was  applied  for  the  benefit  of  the  old  organization  after  the 
accounts  of  the  former  President  were  closed,  as  will  be  shown 
by  reference  to  V.  A.  McBee's  "Conductor's  Statement  (W.  D.) 
of  cash  account  from  July  31st  to  close  of  O.  O.  accounts," 
hereunto  annexed.  Nothing  has  been  received  from  the 
other  evidences  of  debt,  but  steps  have  been  taken  to 
secure  them.  The  financial  arrangement  during  the  year 
is  comprised  in  the  following  transactions :  Since  your 
last  annual  meeting  I  have  received  from  the  State  fifteen  hun- 
dred thousand  dollars  ($1,500,000)  of  North  Carolina  Bonds 
(Special  Tax)  in  part  payment  of  the  State's  appropriation  to 
the  Road.  These  Bonds,  since  they  came  into  my  hands,  have 
ranged  in  value  from  18  to  24  cents  with  7%  cents  off,  which 
would  make  them  actually  worth  about  15  cents  in  the  dollar. 
The  very  low  price  which  they  have  been  commanding  has 
prevented  me  from  offering  any  of  them  for  sale,  and  I  have 
never  used  them  only  when  it  was  absolutely  essential  to  do 
so  by  hypothecation  to  pay  the  interest  on  our  1st  Mortgage 
Bonds,  and  contractors  for  work  done  in  accordance  with  the 
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contracts  as  previously  entered  into  with  tiie  Old  Organiza- 
tion. For  the  amount  thus  paid  out  I  refer  you  to  the  reports 
of  the  Treasurers. 

There  has  come  into  my  hands  six  hundred  thousand  dollars 
of  the  1st  Mortgage  Bonds  of  the  Company.  Five  hundred 
thousand  of  them  were  hypothecated  by  my  predecessor  to  the 
New  York  Warehouse  and  Security  Company  for  a  debt  of 
one  hundred  and  fifty  thousand  dollars,  ninety  thousand  ©f 
which  fell  due  on  the  20th  of  January,  1870,  and  the  other 
sixty  in  February.  I  have  discharged  these  debts  by  borrow- 
ing the  money  from  John  F.  Pickerell,  with  whom  I  have  hy- 
pothecated six  hundred  thousand  dollars  1st  Mortgage  Bonds 
and  seventeen  hundred  thousand  Special  Tax  Bonds  on  a  basis 
of  10  cents  on  the  dollar  for  the  Special  Tax  Bonds  and  40 
cents  on  the  dollar  for  the  1st  Mortgage  Bonds.  This  com- 
prises a  full  statement  of  all  the  assets  of  any  and  all  kinds  that 
I  have  ever  received  for  the  Company,  with  the  exception  ot 
the  earnings  of  the  Boad. 

The  whole  are  embraced  in  the  following  statement  of  re- 
ceipts and  disbursements,  made  up  from  the  accounts  of  the 
Treasurers  of  the  Company  : 

RECEIPTS. 

Eastern  Division. 

Bal.  Cash  August  31,  1869 $  11,816  73 

Old  Organization 30,371  03 

Road  Earnings 191,199  56 

Bills,  discounted 42,214  10— $275,601  42 

Western  Division. 

Bal.  Cash  August  31,  1869 $     1,744  16 

Old  Organization 15,667  03 

Road  Earnings 43,690  82—$  61,102  01 

Received  from  J.  F.  Pickerell —$397,815  46 

$734,518  8i> 
DISBURSEMENTS. 

By  Eastern  Division $520,177  88* 

By  "Western  Division 90,109  90 

By  C.  J.  Cowles,  Treasurer 84,899  31 

Balance  in  hands  of  Treasurers 39,331  80— $734,518  89 

By  reference  to  the  Chief  Engineer  and  Superintendent's 
Report,  you  will  observe  that  the  bridge  over  the  Pee  Dee 
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river  has  been  completed  and  four  miles  of  track  laid  beyond, 
and  about  ten  miles  more  of  each  Division,  making  in  all 
about  twenty  miles  now  ready  for  the  iron,  and  would  have 
been  finished  and  in  use  but  for  the  fact  that  I  have  been  pre- 
vented from  having  the  means,  by  an  injunction  now  pending 
in  Wake  Superior  Court  against  the  Company,  which  in- 
junction has  hindered  and  restrained  me  from  obtaining 
$500,000  of  the  First  Mortgage  Bonds  of  the  Road,  held  by 
the  State  Treasurer. 

You  will  be  glad  to  learn,  as  shown  by  the  Superintendent's 
Report,  that  the  receipts  of  the  Road  have  been  increased 
about  twenty  per  cent.,  while  the  regular  expenses  have  been 
materially  decreased. 

Respectfully  submitted, 

¥1.  SLOAN,  President. 


Import  of  %  pjjhw  and  faqmten^ni 


"Wilmington,  Charlotte  &  Rutherford  R.  R.  Co.,  \ 
Lincolnton,  'N.  C,  October  6th,  1870.      \ 

To  Dr.  William  Sloan,  President  of  the  Board  of  Directors  : 
Sir  : — The  operations  of  the  two  Divisions  of  the  Road  for 
the  fiscal  year  ending  the  31st  of  August,  1870,  are  respectful- 
ly submitted  to  the  consideration  of  the  Board  of  Directors. 
In  conformity  with  precedent  they  have  been  kept  separate 
and  distinct,  afcd  will  be  presented  in  the  following  order : 

EASTERN  DIVISION. 

The  receipts  of  the  Road  from  transportation  of  passengers, 
freights,  mails  and  other  sources,  are  given  for  each  month  in 
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a  tabular  statement,  comparatively  with  that  of  the  same 
months  of  the  last  year,  showing  a  gross  increase  ot  twenty-six 
thousand  two  hundred  and  seventy-five  ($26,275.41)  dollars  and 
forty-one  cents,  derived  from  a  tariff  of  reduced  rates  on  the 
principal  items  of  home  production. 
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The  expenditures  for  the  year  have  been  for  debt  on  old  ac- 
counts created  before  the  commencement  of  the  fiscal  year, 
and  on  permanent  repairs  and  structures,  on  operative  ex- 
penses and  on  incidental  expenses,  the  whole  of  which  have 
been  approved  by  me  during  the  present  year,  and  comprise 
the  entire  expenditures  of  the  Superintendent's  Department: 

EXPENDITURES— FISCAL  YEAR  1870. 


DIFFERENT     ACCOUNTS. 


On 
Old    Ac- 
count. 


On  Perma- 
n  e  n  t  Re- 
pairs, &c. 


Dep't  of  Master  Transport'!) !§ 

Transportation 

Steam  Ferry 

Stage  Line 103  45, 

Freight  Damages . . . 

Stock  Damages 

WTood 427  53! 


On  Opera- 
tive  Ex- 
penses. 


20,835  74 
2,147  44 


12,031  67 


On    Inci- 
dental 
Expenses 


On  Total. 


1,351  40 

1,618  15 
245  46 
390  50 


22,187  14 

2,147  44 

1,721  60 

245  46 

390  50 

12.459  20 


Totals  Trans.  Dep't j$    530  98 1 


1635,014  85,-$  3,605  51!$  39,151  34 


$ 

$ 

10,829  75 

$ 
10,829  75 

246  78 

5,467  75 
21,393  10 

2,584  82 

1,031  40 

6,745  93 

21,393  10 

2,584  82 

206  68 

1,769  46 

144  28 

1,976  14 
144  28 

631  91 

1,632  75 

13,100  38 

15.365  04 

Department  of  Road  Master  $ 
Road 

Bridges  and  Trestles 
Fil'ng  Trestle,  RdRep. 
W.  H.  &  W.   Stations. 
Section  Houses 
RdCross'g&Cattleg'd 
Cross  Ties 
Totals  Road  Departmenti$l,085  371$32,847  88j$25,105  81 1 

Dep't  of  Master  Mechanic. 

Mechanical 

Oil  and  Waste 

Totals  Mechanic  Dep't. 

Miscellaneous  Accounts 
Chairs  and  Spikes 
Construction 
Expense 
Equipment 
Engineerins 

Iron 

Interest 
Taxes 

Totals  Miscellaneous 
Grand  Totals 


$  59,039  06 


32,851  53 
1,863  30 


$  34,714  83 


145  70 

9,432  24 

2,176  69 

3,831  78 

96  45 

363  80 

19  47 

572  91 


,.1*2,115  53;$11,657  99j$  2,292  61|$    572  911$  16,639  04 


! $3,983  71i$64,050  36i$77,331  78|$  4,178  42 j $149, 544  27 


Add   for   General    Expenses    in    Treasurer's   Report 

Add  for  Annual  Interest  on  Railway  Bridge  Company  Bonds . 
Total  amount  expended  in  Superintendent's  Department. 


Deduct  1,000  cords  wood  on  hand $2,250  00 

Deduct  6,007  cross-ties 2.256  21 

Deduct  material  on  hand  in  Mechanic  Department 7,563  07 

Actual  amount  expended  during  fiscal  year  in  Sup't  Dep't. ..  | 


$    4,192  07 
16,000  00 


$169,736  34 


12,069  28 


$157,667  06 


The  account  for  stores  was  omitted  in  the  table.  The 
amount  of  stores  purchased,  $10,821.91,  which  has  been  dis- 
tributed and  credited  on  pay  rolls,  leaving  a  balance  valued  at 
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$987.27.     The  material  on  hand  was  deducted  from  the  total 

amount  of  expenditures  because   the  material  left  on  hand 

August  31st,  I860,  was  included  in  the  total  expenses  of  the 

Fiscal  year,  as  shown  in  the   Tabular  Statement.      We  have 

therefore  for 

Operative   and  Incidental  expenses $  81,510  20 

Less  material  on  hand 12,069  28 

For  actual  Operating  and  Incidental  expenses.  . . . $  69,440  92 

For  Permanent  Repairs  and  Structures 64,050  36 

For  Old  Accounts  approved  in  1870 3,983  71 

For  Interest  on  Railway  Bridge  Company  Bonds.  16,000  00 

For  General  Expenses  in  Treasurer's  Report 4,192  07 

Total  in  Superintendent's  Department,  1870 $157,677  06 

Against  the  total  expenditures  of  1S68  of 166,843  79 

Excess  of  expenditures  over  1870 » $9,166  73 

From  the  above  statement  it  will  be  seen  that  our  operating 
and  incidental  expenses  have  not  exceeded  (36)  thirt}T-six  per 
cent,  of  the  gross  receipts.  Include  the  interest  paid  on  the 
Railway  Bridge  Co.  Bonds  and  the  expeditures  do  not  amount 
to  more  than  (44)  torty-four  per  cent.  And  to  include  both 
interest  and  expenses  for  repairs,  &c,  structures  permanently 
established,  the  proportion  does  not  exceed  (77)  seventy-seven 
per  cent,  of  the  total  receipts  from  transportation. 

I  trust  this  exhibit  will  be  as  gratifying  to  your  body  as  it 
has  been  to  me.  At  the  expiration  of  the  year  from  the  evi- 
dences of  the  books  of  the  Treasurer,  as  near  as  possible  to  be 
ascertained,  the  Company  did  not  owe  more  than  ($19,000) 
nineteen  thousand  dollars  of  floating  or  out-standing  debt, 
principally  from  existing  contracts  for  equipment  to  Thos.  Mc- 
Ilhenny  and  Hart  &  Bailey,  for  gad  nation  at  Wilmington 
wharf,  and  for  cross-ties  bought  for  construction  of  the  Road 
West  of  the  Pee  Dee  river.  The  Report  of  the  Treasurer 
shows  that  ample  funds  are  in  hand — if  so  directed — to  pay  off 
this  indebtedness,  and  leave  the  Company  unincumbered,  ex- 
cept by  amount  of  bills  payable  to  be  obtained  by  reference  to 
the  Report  of  the  Principal  Treasurer. 


14 

But  one  serious  accident  has  occurred  to  the  trains  during 
the  year.  On  the  22d  of  October,  1869,  two  of  the  engines 
collided,  one  receiving  severe  damages,  injuring  slightly  en- 
gineers and  firemen. 

Although  we  have  had  no  connections  to  make,  the  Master 
at  Transportation  reports  a  degree  of  punctuality  in  the  run- 
ning of  the  trains  unsurpassed.  And  since  daily  trains  were 
started  in  January,  the  trains  have  made  their  schedule  ap 
pointments  with  remarkable  precision,  save  in  a  single  in- 
stance induced  by  the  occupation  of  the  joint  track  of  the 
Railway  Bridge  Co.,  by  one  of  the  Manchester  trains. 

ROAD  DEPARTMENT. 
{ 

The  management  of  this  Department  extended  over  a  dis- 
tance of  (121)  one  hundred  and  twenty-one  miles,  viz  :  from 
Wilmington  to  the  Pee  Dee  river.  The  quantity,  character 
and  cost  of  work  done  is  exhibited  in  the  table  of  expendi- 
tures under  the  head  of  Road  Master's  Department,  but,  for 
further  satisfaction,  I  have  concluded  to  incorporate  the  Road 
Master's  Report : 

Sept.  1st,  1870. 
B.  S.  Guion,  Eng\  and  Supt : 

Sir : — The  total  amount  of  expenditures  tor  the  past  year  is 
larger  than  either  of  the  two  previous  years.  This  is  accounted 
for  in  the  more  extensive  repairs  that  have  been  made  through- 
out the  Road  on  roadbed,  ditches,  embankments,  water  stations, 
section  houses,  &c.  There  have  been  two  new  section  houses 
completed  on  5th  section  in  the  place  of  the  old  ones  sold  to 
the  Bladen  Land  Company,  and  two  others  thoroughly  re- 
paired and  enlarged,  and  rendered  neat  in  appearance  as  well 
as  comfortable. 

Three  large  water  tanks,  enclosed  with  houses,  with  houses 
for  pump  hand  attached,  have  been  constructed,  which,  togeth- 
er with  those  in  use  previously,  amply  supply  all  engines  with 
an  abundance  of  water,  preventing  the  delay  and  confusion 
which  the  trains  were  so  liable  to  before  the  new  ones  were 
built. 

The  filling  of  the  trestle  on  Horsepen  Branch,  commenced 
the  previous  year,  has  been  completed.  About  thirty-six  hun- 
dred (3600)  feet  in  length  of  Big  Swamp  trestle,  half  of  Bryant 
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Swamp  and  about  half  of  Brown  Marsh  Swamp  (2800  leet) 
have  been  filled,  and  the  cuts  near  them  have  been  widened 
and  greatly  improved.  With  the  exception  of  a  little  unfin- 
ished work,  the  trestle  over  Brown  Marsh  Swamp  has  been 
thoroughly  repaired,  and  many  other  small  trestles  have  un- 
dergone repairs.  During  the  ensuing  year  some  slight  repairs 
will  be  required  on  Rattlesnake,  Livingston,  Friar,  Boggs' 
Branch,  Middle  Swamp,  Long  Swamp  and  Argyle  trestles. 
With  these  exceptions  the  bridges  and  trestle-work  are  all  in 
good  condition. 

The  roadbed  and  track,  with  the  exception  ot  the  ap- 
proaches to  Brown  Marsh,  are  in  good  condition  and  sound  re- 
pair, but  would  be  materially  improved  and  more  easily  kept 
in  repair  in  many  places  by  an  increased  width  of  roadbed 
and  more  thorough  drainage. 

Yery  respectiully, 

L.  T.  EVERE  TT,  Road  Master  E.  D. 


MECHANICAL  DEPARTMENT. 

Owing  to  the  temporary  location  of  the  Shops,  the  incapaci- 
ty of  the  motive  power  and  the  deficiency  in  that  class  of  tools 
required  in  a  permanent  and  well  established  machine  shop 
to  turn  out  with  dispatch  cheap  and  finished  workmanship, 
this  Department  has  been  subject  to  too  many  disadvantages 
to  render  its  operations  either  as  perfect  or  as  economical  as 
could  be  desired.  But  so  long  as  the  road  is  incomplete  and 
the  location  of  the  Shops  undetermined  a  more  economical 
management  is  scarcely  to  be  expected  and  not  likely  to  be 
realized  than  that  pursued  during  the  past  year  by  the 
Master  Mechanic.  The  condition  of  the  motive  power  at  the 
commencement  of  the  fiscal  year  was  such  as  to  almost  forbid 
the  hope  of  sustaining  the  transportation  service  without  the 
aid  ot  two  newr  additional  engines.  At  that  time  the  Compa- 
ny owned  eight  locomotives,  only  seven  ot  which  the  Superin- 
tendent's Report  showed  to  be  in  running  order,  but  requiring 
''heavy  repairs  for  the  ensuing  year,"  and  that  three  of  them, 
the  North  State,  Cleaveland  and  Rutherford,  "  required  their 
boilers  to  be  rebuilt  at  an  early  date,"  and  new  tyres  required 
for  the  driving-wheels  of  the  Lincoln."     The  only  engines  that 
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were  then  able  to  do  full  service  were  the  Bladen  and  Meck- 
lenburg, and  they,  by  a  collision  in  October,  had  to  undergo 
immediate  and  heavy  repairs,  one  at  the  Company  Shops  and 
the  other  at  the  Shops  oi  the  Wilmington  &  Weldon  Railroad. 
Under  great  difficulties  and  many  complaints  the  Master  of 
Transportation  for  a  time  could  only  partially  comply  with 
the  demands  on  him  for  transportation.  Since  the  1st  of  De- 
cember this  condition  of  affairs  has  ceased  to  exist,  and  no  de- 
mand for  transportation  can  be  made  for  the  regular  business 
of  the  Koad,  for  which  immediate  accommodation  cannot  be 
extended.  Mr.  W.  A.  Gill,  the  Master  Mechanic,  reports  the 
Lincoln  and  North  State  as  having  been  thoroughly  over- 
hauled, and  new  tyres  substituted  for  the  old  ones,  and  their 
boilers  rebuilt.  Repairs  upon  the  Union  were  commenced 
during  the  year  1869  and  have  been  completed  and  thoroughly 
done  during  the  present  year.  The  Mecklenburg  and  Bladen 
are  reported  in  very  good  order  from  the  repairs  received,  and 
the  Cleaveland  is  now  in  the  Shops  undergoing  a  thorough 
overhauling  and  will  be  completed  at  an  early  day.  The  Gas- 
ton and  Rutherford  are  the  only  engines  that  have  not  received 
extensive  repairs — the  latter  was  reported  unfit  for  service  last 
year  but  temporary  repairs  have  kept  her  at  work;  she  will, 
however,  require  to  be  rebuilt  as  soon  as  room  can  be  made 
for  her  in  the  Shops. 

We  have  seven  engines  in  active  duty,  six  of  which  are  in 
very  good  condition,  and  with  prompt  and  timely  attention 
given  to  the  necessary  repairs  usually  required  by  engines  on 
daily  service,  they  will  run  for  twelve  months  with  only  the 
ordinary  operating  expenses  attending  this  Department. 

Fifteen  freight  cars  and  three  mail  cars  have  been  thoroughly 
and  securely  fitted  up,  with  good  elliptic  spring  trucks  for  the 
purpose  of  running  in  connection  with  the  passenger  train, 
with  as  much  safety  and  speed  as  may  be  required  of  the 
coaches  themselves.  Two  mail  and  two  second  class  coaches 
have  been  rebuilt  and  converted  into  comfortable  coaches  suf- 
ficient for  the  requirements  of  the  Road.     And  the  box  and 
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flat  cars  employed  in  the  freight  trains  have  been  kept  in  good 
order  and  repair,  although  at  a  heavy  expense,  in  consequence 
of  the  imperfect  material  and  detective  plan  of  their  original 
construction. 

The  motive  and  rolling  stock  of  the  Eastern  Division  con- 
sists of — 

8  Locomotives ; 

2  lst-Class  Coaches  ; 

4:  2nd  Class  Coaches . 

2  Mail  Cars ; 

68  Box  Cars ; 

58  Flat  Cars  ; 

4  Crank  Cars ; 

16  Section  Cars. 
Ten  flat,  13  box  cars  and  one  mail  car  have  been  transferred 
from  this  Division  to  the  Western  Division.  Of  the  13  box 
cars  eight  were  sold  to  the  North  Carolina  Railroad  in  ex- 
change for  the  engine  Phoenix,  now  used  on  that  Division  in 
the  place  of  the  Bladen  transferred  to  this  during  the  year 
1868. 
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WESTERN  DIVISION. 


Monthly     Receipts    from     Transportation Comparative 

Statement. 


1868    AND    1869. 

1869    AND    1870. 

MONTH. 

FROM 
FREIGHT. 

FROM  PAS- 
SENGERS. 

TOTAL. 

FROM 
FREIGHT. 

FROM  PAS- 
SENGERS. 

TOTAL. 

September 

October 

November 

December 

March 

$  1,434   38 

2,013  54 
1,739  66 
2,171  55 
1,955  35 
2,138  39 
2,098  28 

$      985  05 
713  00 
536  65 
773  65 
690  35 
683  25 
746  50 

$  2,419  43' 

2,725  54! 
2,276  31| 
2,944  20| 
2,645  70, 
2,821  64; 
2.844  78 

$  2,069  85|$      927  30 
1,960  431        732  25 
2,485  20;        687  25 
2,717  47;        872  00 
2,204  51         833  55 
2,258  66         784  50 
2,394  35         904  90 
3,034  81      1,003  50 
1,634  05         789  75 
1,314  70!        685  00 
1,033  19 1        766  85 
1,447  85      1,052  30 

$33,343  97  $10,037  15 

L 1 1 

Regular  Transport'n. 
United  States  Mail. . . 

$  2,997   15 

2,692  68 
3,172  45 
3,589  47 
3,027  06 
3,043  16 
3,199  15 

April 

1,970  651         735  25|     2,705  901 
1,403  28         Vol  40(     2,154  68 
1,536  65         596  50     2,133  15 
1,305  80  i        970  50!     2.275  80 

3,037  31 

May 

2,413  80 

1  899  70 

July 

l,7Uw   l)t 

August 

1,530  35 

$21,397  38 
Regular  Ti 
United  Sta 
Total  R 
avor  of  18 

959  65     2,490  00, 
$  9,139  75 

ansport'n.|$30,437  13| 
tesMail...      1,350  00 
2ceipts...J$31,787  13: 

ro 

2,50u   15 

$33,371  12 

2,029  25 

$35,400  37 

$  3,613  24 

In  consequence  of  the  suspension  of  the  Woolen  Mills, 
Foundry  and  Machine  Shops  aud  the  Distillery  at  Charlotte 
and  Iron  Works  in  Lincoln  county  about  the  months  of  May 
and  June,  the  receipts  from  Freights  fall  off  nearly  one-half. 
These  works' or  a  portion  of  them  are  about  to  be  revived,  and 
it  is  to  be  expected  that  with  their  revival  and  the  abundant 
crops,  the  receipts  ot  the  ensuing  year  will  recover  the  busi- 
ness lost  and  attain  an  average  of  the  most  favorable  business 
months. 
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The  Expenditures  for  the  year  have  been  as  follows : 


DIFFERENT    ACCOUNTS. 


Expense 

Machinery 

Mixed  Accounts . . 

Oil  and  Waste 

Road  Department. 
Filling  Trestles .  . 

Sills 

Stores 

Taxes 

Transportation 

Trestle 

Wood 

Totals 


ON  OLD        ON  PER- 
ACCODNTS     MANENT. 


415  75 


597  77 


139  35 


*  1,152  87 


1,028  25 


2,473  71 


$  3,501  96 


ON  OP- 
ERATIVE. 


$  2,597  01 

1,189  10 

1,151  64 

587  13 

7,230  00 

2,087  80 
1,352  63 
246  60 
6,519  25 
3,000  00 
2,113  77 


$28,064  93 


Expended  during  the  fiscal  year  1869 . 
Expended  during  the  fiscal  year  1870. 
Expended  in  excess  of  1869 


ON  TOTALS 


$  2,597  01 
1,604  85 
1,151  64 

587  13 
7,817  77 
1,028  25 
2,087  80 
1,352  63 

246  60 
6,658  60 
5,473  71 
2,113  77 


$32,719  76 
27,236  06 


$  5,483  70 


Consolidating  the  accounts  ot  both  Divisions  we  have 

Receipts  from  Transportation  of  Eastern  Division.  $194,802  64 
Receipts  from  Transportation  of  Western  Division       35,400  37 


Total  Transportation $230,203 

Expenditures  Permanent  on  Eastern  Di- 
vision  $54,050  36 

Expenditures  Old,  Operative  and  Inci- 
dental on  Eastern  Division 73,424  63 

Expenditures  General  Expenses  and  In- 
terest on  Bonds  Eastern  Division . .   20,192  07 

Expenditures    Old   and   Operative   on 

Western  Division 29,217  SO 

Expenditures   Permanent 3,501  96 


Total  Expenditures  on  both  Divisions. 


$190,386  82 

Excess  over  Expenditures $  39,816  19 

The  principal  items  of  transportation  during  the  year  have 

been 

24,769  bbls.  Spirit  Turpentine,  freight $22,793  14 

126.920    "      Rosin  and  Tar,  freight." 55,393  00 

9'889  bales  of  Cotton,  freight 16,640  50 


$94,726  64 


Had  the  tariff  rates  continued  the  same  upon  these  items 
and  Guano,  without  the  reduction  that  took  place  in  the  early 
part  of  the  year,  the  receipts  from  transportation  would  have 
amounted  to  nearly  fifteen  thousand  dollars  more  in  that  de 
partment. 
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ENGINEERING  DEPARTMENT. 

Before  entering  upon  the  operations  of  the  year,  it  may 
prove  of  interest  to  review  the  past  history  of  this  Department, 
and  to  bring  it  up  to  the  period  of  our  re-organization,  the  29th 
of  July,  1869. 

On  the  3d  day  of  October,  1856,  the  Company  was  duly  or- 
ganized at  Wadesboro'  by  the  election  of  regular  officers,  and 
engineering  corps  were  started  upon  both  Divisions,  under  the 
charge  of  John  C.  McRae,  Chief  Engineer.  In  July,  1856,  the 
entire  road  was  located,  and  profiles,  maps  and  estimates  of  the 
work  were  prepared  and  ready  for  the  reception  of  bids,  and 
many  sections  of  it  taken  before  the  meeting  of  the  stockholders 
on  the  22d  of  October,  1856. 

The  State  extended  aid  upon  the  completion  and  equipment 
of  twenty-five-mile  sections.  To  complete  the  first  section  was 
more  difficult  than  to  take  the  first  step  in  infancy;  nothing  but 
untiring  energy  added  to  a  labor  ot  love  on  the  part  of  the 
officers,  and  the  unabated  confidence  of  the  contractors,  could 
have  accomplished  the  result  under  the  pecuniary  difficulties 
ot  the  company.  The  first  section  of  twenty-five  miles  was 
finished  on  the  Eastern  Division  Nov.  30th,  1859,  the  original 
estimated  cost  being  $243,750  00.  The  first  section  on  the 
Western  Division  was  finished  Jan.  4th,  1861,  the  estimated 
cost  being  $353,000  00.  The  second  section  on  the  Eastern 
Division  was  finished  on  the  19th  day  of  July,  1860,  the 
estimated  cost  being  $237,150  00.  The  third  section  was 
completed  in  November  1860,  the  estimated  cost  being 
$238,750  00.  On  the  fourth  section  the  track  reached  the 
81st  mile  post  on  the  24th  Dec.  1860,  was  delayed  for  some 
time  on  account  of  grading  and  trestle  work,  and  was  laid 
to  Laurinburgh,  the  90th  mile  post,  on  the  13th  day  of  May, 
1861,  and  was  finished  to  Old  Hundred,  the  end  of  the  fourth 
section,  on  the  17th  August,  1861,  the  estimated  cost  being 
$240,000  00.  On  the  Western  Division,  eighteen  miles  of  the 
second  section  were  finished  to  Cherryville  in  October,  1862, 
estimated  at  $254,000  00.  Shortly  after  this  period,  the  war 
and  the  necessities  of  the  times  put  a  stop  to  any  further  pro- 
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gress  of  the  work.  In  April,  1S66,  work  was  resumed  upon 
the  graduation,  and  the  track  was  finished  to  Rockingham, 
112  miles  from  Riverside,  on  the  15th  day  of  October,  1868, 
and  to  the  Pee  Dee  river,  116  miles,  in  August,  1869.  This 
part  of  the  fifth  section  was  originally  estimated  at  $246,700  00, 
but  in  consequence  of  the  immense  quantity  of  rock  not  cal- 
culated for,  the  estimate  fell  far  short  of  the  actual  cost. 

Since  August  31,  1869,  there  has  been  done  in  graduation, 
on  the  Eastern  Division,  between  the  Pee  Dee  river  and 
Wadesboro' — 

In  excavation 58,044  cubic  yards 

"   excavation,  rock 11,967     "  " 

"    embankment 87,638     "  " 

"   masonry 1,649     "  " 

Costing $  56,649  84 

In  graduation  on  both  sides  of  Railway  Bridge  Co.'swork. . .  17,415  02 
In  bridges  and  trestles  at  Pee  Dee  river 43,344  11 


Total  done  on  Eastern  Division $117,537  97 

On  the  Western  Division,  the  graduation,  &c,  is — 

In  excavation 45,044  cubic  yards. 

"  rock  and  slate 5,612     "  " 

"  embankment 55,913     "  " 

Costing  for 107,017      "  "    $36,342  83 

In  masonry  for 1,010      "  "  6,397  60 

"  sills  for 16,545      "  "  7,114  35 

"  depot  at  Shelby 3,045  00 


Total  in  extension  of  road $  59,765  33 

Deducting  the  number  of  cubic  yards  of  graduation  done 

during  the  year,  from  what  was  still  to  be  done  at  the  com 

mencement,  we  shall  have  the  amount  of  work  yet  to  be  done 

on  both  Divisions— 

ANSON  COUNTY. 

In  excavation 444,069  cubic  yards. 

"  embankment 618,589      "         " 

Total  to  be  done  Sept.  1,  1869 1,062,658  cubic  yard*. 

Deduct  amount  done  Sept.  1,  1870 157,649      "         " 


Amount  still  to  be  done 905,009      "         " 

FOR  UNION  COUNTY. 

In  excavation 195,257  cubic  yards. 

"embankment 268,626      "         " 

Sept.  1,  1870,  still  to  be  done 463,883  cubic  yards. 

FOR  MECKLENBURG. 

In  excavation 347,053  cubic  yards. 

"embankment 511,705      "         " 
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Sept.  1,  1870,  still  to  be  done 858,758  cubic  yards. 

Total  Eastern  Division 2,227,650      "        '• 

FOR  WESTERN  DIVISION. 

In  excavation 485,084  cubic  vards. 

"embankment 614,630      "     "" 

To  be  done  Sept.  1,  1869 1,099,714      "        " 

Deduct  amount  done  Sept.  1,  1870 107,017      "        £ 

Total  still  to  be  done 992,697     "        " 

SURVEYS. 

In  October  last  a  corps  of  engineers  was  formed,  under  Maj. 
Fleming  Gardner,  who  after  having  re-established  the  old 
located  line,  which  had  become  almost  entirely  obliterated, 
began  the  mountain  survey  to  the  Tennessee  line,  using  the 
levels  of  the  Western  North  Carolina  R.  R.,  as  a  basis  from 
which  to  stait  his  examinations.  The  reconnoissance  showed 
the  line  by  Jonas'  Ridge  to  be  impracticable.  And  on  the 
return  of  the  party  a  line  was  run  from  Hickory  Station  to 
Lincolnton,  a  distance  of  twenty-one  miles,  presenting  excel- 
lent ground  for  location  and  good  alignment  for  a  broken 
country.  The  quantity  of  graduation,  amounting  to  something 
less  than  400,000  cubic  yards  of  work,  and  the  cost  not  aver- 
aging more  than  two  thousand  (2,000)  dollars  per  mile  for 
graduation.  There  are  only  two  culverts  on  the  line,  and  those 
near  Lincolnton.     The  balance  of  the  line  is  upon  a  ridge. 

Not  satisfied  with  the  original  line  in  Mecklenburg  county,  I 
directed  examinations  to  be  made  for  the  purpose  of  a  change, 
it  this  should  prove  advisable.  Owing  to  the  amount  of  work 
done  between  the  Union  county  line  and  Charlotte,  a  portion 
ot  the  old  line  had  to  be  made  of  the  survey  or  rejected.  The 
latter  was  not  deemed  advisable,  and  therefore  the  survey  was 
commenced  at  McAlpin's  Creek  (8)  eight  miles  from  Charlotte. 
This  examination  proved  so  entirely  satisfactory  that  a  perma- 
nent location  was  made,  showing  a  saving  over  the  old  line  of 
193,000  cubic  yards  and  at  least  forty  thousand  dollars  in  the 
cost  of  graduation.  Lines  were  also  run  to  the  joint  depots  ot 
the  N.  C.  and  C,  C.  &  A.  Rk  R.  and  thence  with  the  line  of 
the  Atlantic,  Tenn.  &  Ohio  R.   R.  to  the  intersection  of  our 
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road,  showing  an  increased  distance  of  (6,746)  six  thousand 
seven  hundred  and  forty-six  feet  over  both  old  and  new  loca- 
tion at  our  present  depot  grounds.  This  last  survey  deflected 
from  the  new  location  about  2f  miles  east  ot  Charlotte,  and 
exhibits  about  the  same  amount  of  work  to  the  junction  of  the 
N.  C.  R.  R.  that  the  old  location  did  ;  the  objectionable  fea- 
ture between  the  two  lines  being  the  greatly  increased  distance 
of  the  line  connecting  the  different  roads  at  the  same  point. 
The  cost  of  these  surveys  was  inconsiderable,  but  the  saving 
has  been  very  considerable.  A  publication  of  the  report  of 
Maj.  Gardner  on  this  subject  is  too  voluminous  to  be  embodied 
in  this  report  and  the  result  is  only  intended  to  be  given. 

THE   PEE   DEE   BRIDGE. 

This  structure  was  contracted  to  be  finished  on  the  1st  of 
November,  1869,  but  at  that  time  was  hardly  commenced.  The 
plan  was  partially  changed  because  of  the  improbability  ot  an 
early  completion  if  prosecuted  according  to  original  specifica- 
tions. An  agreement  was  entered  into  to  this  effect,  and  its 
completion  fixed  on  the  20th  of  June,  1870,  and  but  for  the 
freshet  on  the  3rd  would  have  been  duly  finished.  The  con- 
tractor, by  causes  over  which  he  had  no  control,  lost  the  last 
two  spans,  and  it  was  not  until  the  17th  of  September  that  the 
Bridge  was  crossed.  The  change  in  the  plan  resulted  in  a  pres- 
ent saving  of  about  $36,000  on  the  estimate  cost. 

In  conclusion,  the  different  departments  have  been  managed 
with  economy  and  the  road  bed  and  machinery  are  in  very 
good  condition.  No  heavy  expenses  are  required  for  outlays 
on  permanent  repairs,  unless  the  filling  of  trestles  is  continued, 
and  the  operating  expenses  for  the  next  year  can  be  somewhat 
reduced.  Respectfully  submitted, 

B.  S.  GUI  ON, 
Chief  Entfr  <&  SupH. 


24 


Dr.     WIL.,  CHARLOTTE  &  RUTHERFORD  RAILROAD  CO.,  E.   D.,. 


To  bal.  cash  on  hand  Aug.  81,  1869 

"     "      "    from  old  organization 

"     "      "    from  C.  J.  Cowles,  Treas 

"     "      "    from  bills  discounted 

Aint.  bills $43,186  60 

Less  discount 972  50 


Transportation  receipts $194,802  64 

Add  bal.  in  hancte  Agts.,  Aug.  31,  1869        782  57 


Less  balance  in  hands  of 

Agents,  Aug.  81,  1870. .  .$2,336  42 
Amt.  due  for  mail  pay 3,203  79 


195,585  21 


To  cash  from  stage  line 
"     "      from  other  sources . 


-$  5,540  21 


&  30,371  03 
265,386  56 


42,214  10 


190,045  00 
487  05 
667  51 


$  11,816  73 


337,971  69 


191,199  56 


$540,987  98 
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STATEMENT  FOR  FISCAL  YEAR  ENDING  AUGUST  31,  1870.     Cr. 


TRANSPORTATION  DEPARTMENT. 

By  transportation,  pay  rolls,  &c 

"   steani  ferry 

"  oil  and  waste 

"  wood  account 

<l  stage  line 

"  freight  damages 

"  stock  damages 

ROAD  DEPARTMENT. 

By  road  department 

"  bridges  and  trestles 

"  W.  H.  &  W.  stations 

"  section  houses 

' '  cross  ties 

"  Wilmington  Railway  Bridge  Co 

MECHANICAL  DEPARTMENT. 

By  mechanical  department,  pay  rolls,  &c 

GENERAL  EXPENSES. 

By  general  expenses 

"  bv  stores 

"  taxes 

"  int  erest  on  bills  settled ; 

"  interest  on  Bridge  Co.'s  bonds,  Oct.  1, 1869,  and 
July  1,1870 

CONSTRUCTION,  GRADUATION  AND  MISCELLA- 
NEOUS ACCOUNTS. 

By  Wil.  Railway  Bridge  Co.,  on  account 

"  graduation  pd  R.  Harvey $42,643  70 

"  Ditto  R.  Harvey,  Aug.  ests.,  1869..  10,936  27 

"  Pee  Dee  bridge  pd  R.  Harvey 

"  construction 

"  equipment 

"  Wilmington  wharf 

*'  engineering 

■"  old  account 

<l  iron  account 

M  chairs  and  spikes 

■**  Western  division 

•"  pay  rolls,  Aug.  1869 

* '  bills  payable 

■"  land  damages 

By  balance  cash  on  hand,  Aug.  31, 1870. 


30,297  51 
5,755  04 
3,947  29 
1,541  85 
8,905  23 
789  03 


6,378  76 
1,055  02 
1,685  13 
3,856  63 

16,000  00 


5,000  00 

53,579  97 

43,344  11 

6,331  91 

7,631  78 

17,415  02 

2,317  17 

187,049  48 

263  80 

73  05 

252  65 

6,325  11 

43,186  60 

135  20 


$38,011  45 


,50,335  95 


129,959  09 


28,965  54 


$147,272  03 


37?,905  85 
20,810  10 


$540,987  98 


Wilmington,  N.  C,  August  31.  1870 


I.  T.  ALDERMAN,  Asst.  Treas..  E.  D. 


To  the  Stockholders  of  the  Wilmington,  Charlotte  and  Ruther- 
ford Railroad  Company: 

We  the  undersigned,  Auditing  Committee,  Eastern  Division  of  your 
Road,  beg  leave  to  report  that  we  have  carefully  examined  the  books  and 
accounts  of  I.  T.  Alderman,  Assistant  Treasurer;  find  them  all  neatly  and 
correctly  kept,  his  disbursements  all  sustained  by  proper  vouchers,  regu- 
larly numbered  and  filed,  and  every  branch  of  his  department  kept  with 
system  and  order.  Balance  on  hand,  to  date  of  close  of  fiscal  year, 
($20,810  10)  twenty  thousand  eight  hundred  ten  and  ten-hundredths  dol- 
lars. We  renew  the  expression  heretofore  expressed  by  us,  that  you  have 
in  Mr.  Alderman  a  faithful  and  efficient  officer. 

M.  CRONLY,  )  A    ,...       n         ... 

JAMES  P.  LEAK,  [  Auditing  Committee. 

Wilmington,  N.  C.  Sept.  28,  1870. 
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CONDENSED  STATEMENT  (W.  D.)  OP  CASH  ACCOUNT 


1869. 
Oct.  20. 


To  balance  in  hands,  July  31,  of  funds  of  O.  organi- 
zation, as  per  Report  of  that  date 

To  Eastern  Division,  proceeds  of  checks  from  R.  H. 
Cowan  on  First  National  Bank,  Wilmington 

To  Eastern  Division,  by  the  hands  of  H.  W.  Guion, 
hy  vouchers,  &c 

To  cash  from  G.  S.  Whisnant,  Agent  for  Transporta- 
tion, due  from  him  previous  to.  July  31,  1869 


$  8,624  92 

20,000  00 

6,766  60 

1,690  99 


$37,082  51 


CONDENSED    STATEMENT    OF    CASH    AC- 


CONDENSED    STATEMENT    OF    CASH    AC- 


1869. 
Aug.  31. 


To  amt.  brought  down 

cash  from  transportation 

"    from  C.  J.  Cowles,  Tr 

"    from  grading  force  No.  2 

"    from  engineering  department,  sale  of  horses. 

"    from  agents,  foreign  freight 

"    from  old  organization  account 


1870, 
Aug.  31. 


$  1,744  16 

36,086  21 

44,738  75 

51  25 

325  00 

7,228  36 

15,667  03 


j  105,840  76 
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FROM  JULY  31  TO  THE  CLOSE  OE  O.  O.  ACCOUNTS. 


By  cash  to  Road  Department. 

"  to  transportation 

"  to  Au.  bonds,  and. interest 

"  to  trestles 

"  to  machinery 

"  to  superstructure 

"  to  graduation 

"  to  interest 

"  to  grading,  forceNo,  2 

"  to  balance  carried1  to  new  organization  acct . . 


1869. 


Aug.  31. 


By  cash  to  equipment 

"  to  wood 

"  to  Eastern  Division . 

"  to  expense  account. 

'-    to  trestles 

"    to  sills 

"  to  transportation... 


COUNT  FROM  AUG.  31, 1869,  TO  AUG.  31,  1870. 


&     463  37 

823  57 

18,736  96 

97  65 

84  89 

206  43 

352  98 

63  20 

586  83 

15,667  03 


$37,082  51 


COUNT  FOR  THE  MONTH  OF  AUGUST,  1869. 


$  3,308  40 
35  86 
48  23 
24  12 
32  79 
1,549  70 
346  00 


$  5,345  10 


1869. 
Aug.  31 


1870. 
Aug.  31 


By 


amount  brought  down 

"  to  equipment. 

u  to  wood , 

"  to  Eastern  Division 

"  to  expense  account 

"  to  trestles 

"  to  transportation 

«  to  sills 

"  to  machinery 

"  to  taxes 

"  to  oil  waste 

"  to  stores , 

"  to  road  department 

"  to  exchange  freight 

"  to  road  crossings 

"  to  superstructure 

"  to  bridges  and  masonry 

"  to  Au.  bonds  and  interest 

"  to  engineering  department 

"  to  graduation 

"  to  warehouses  and  water  stations 

•'  to  road  department  and  machinery 

"  to  transportation  and  road  department. . . 

"  to  road  dep't,  equipment  and  machinery , 

"  on  hand,  &c,  balance 


$  5,345  10 

685  01 

2,113  77 

1,368  19 

2,597  01 

9,539  26 

6,658  60 

9,056  81 

1,604  85 

246  60 

587  13 

1,352  63 

8,843  42 

7,228  68 

2  80 

12  30 

3,247  59 

158  86 

3,176  96 

22,679  49 

2,453  20 

62  52 

499  76 

589  36 

15,730  86 


105,840  76 


Of  th«amt.  on  hand  there  remains  in  hands  of  H.  W.  Guion,  $2,420  9 

V.  A.  McBEE,  Treasurer. 
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Western  Division  W.,  C.  &  K.  K.  K., 1 

Lincolnton,  Oct.  15th,  1870.      j 

Jo  the  Stockholders  of  the  W.,  C.  <&  R.  B.  Co.: 

The  undersigned,  appointed  at  your  last  regular  meeting  as 
the  Auditing  Committee  of  the  Western  Division,  beg  leave  to 
report  that  they  have  carefully  examined  the  books  and  ac- 
counts of  V.  A.  McBee,  Treasurer,  find  his  receipts  accurately 
stated,  his  disbursements  all  sustained  by  proper  vouchers. 

We  take  pleasure  in  testifying  to  the  superior  manner  in 
which  the  books  of  this  Division  are  kept,  and  also  to  the  su- 
perior business  capacity  of  your  Treasurer. 

Wm.  H.  Miciial, 
W.  F.  Davidson. 
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De.        WILMINGTON,  CHARLOTTE  &  RUTHERFORD  R.  R. 


North  Carolina  State  Bonds,. 

Expense  Account, 

Interest  Account, 

Salary  Account, 


Iron  Account,. 


Cash — In  hands  of  C.  J.  Cowles,  Treasurer, 

V.  A.  McBee,  Treasurer  W.  D., 

I.  T.  Alderman,  Treasurer  E.  D., . . . 


5,899  61 

69,783  17 

5,145  83 


44,738  75 
265,386  55 


$2,000,000  00 

80,828  61 

4,070  70 

2,790  85 

•  310,125  30 


$2,397,815  48 
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CO.      FISCAL  YEAR  ENDING  AUGUST  31st,  1870.  Cr. 


Capital  Stock, 

John  F.  Pickreli,  New  York, . 


£2,000,000  00 
397,000  00 


$2,397,815  46 


CALVIN  J.  COWLES,  Principal  Treasurer. 


We  have  examined  the  foregoing  Balance  Sheet  of  the  Wilmington, 
Charlotte  &  Rutherford  Rail  Road  Company,  as  shown  by  the  books  of 
C.  J.  Cowles,  Treasurer,  and  find  the  same  correct.  For  details  of  expen- 
ditures by  Treasurers  of  Eastern  Division  and  Western  Division,  the  Com- 
mittee would  refer  to  the  accounts  of  V.  A.  McBee,  Treasurer,  and  I.  T. 
Alderman,  Treasurer,  to  be  filed  herewith. 

WM.  H.  MICHAL, 
.     W.  F.  DAVIDSON, 

Auditing  Committee. 
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